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EGGS:  PRICE  AT  CHICAGO.  PRICE  RECEIVED  BY  FARMERS.AND  FARM 
PRODUCTION,  UNITED  STATES.  AVERAGE  1930-39.  AND  1940-41 
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Egg  PRICES  began  to  decline  at  about  the  usual  time  this  fall 
(late  November),  the  downturn  coinciding  with  the  seasonal  upturn  in 
marketings.  but  with  the  spread  of  war  in  early  december  wholesale 
egg  prices  advanced  temporarily,  and  in  the  middle  of  the  month  they 
were  about  the  same  as  in  m i d-novembe r.  with  favorable  weather,  pro- 
duction of  eggs  will  increase  seasonally  until  next  april  and  will  be 
materially  larger  than  a  year  earlier. 


THE    EGG    SITUATION   ATA  GLANCE 

PERCENT 


NONAGRICULTURAL 
EMPLOYEES"  COM  PENS  ATI  ON 

INDEX  NUMBERS 
(  1924  29  =  100) 
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A.  M    S    DAT*.  EXCI^PT  NONACRICULTUP/iL   EMPLOYEES'  COMPENSATION 

*    1ST  OF  THE  MONTH      EXCLUDES   USD*     HOLDINGS.   BEGIN NINC  A  PRI L   I    1940 
■•■  1ST  OF  THE  MONTH.     EXCLUDES   U.  S.  D    A     HOLDINGS.   BEGINNING   JULY   :    1941 
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T  E  S  P  0  U  L  T  F.  1  A  K  D  3  0-0-     S  I  T  U  A  T  I  0  II 

Siimnary 

The  seasonal  low  point  in  farm  marketings  of  eggs  has  "been  passed. 
With  favora'ble  vje'^.ther  egg  production  will  increar.e  -njitil  nf.xt  April  and 
vrill  06  much  larger  than  a  j'^ear  earlier.  On  Deceaher  1,  the  average  rate 
of  lay  per  hen  in  the  United  States  was  the  hif:heRt  on  record  for  that  date, 
10  percent  higher  than  on  the  seme  date  last  year.  1'he  nunter  of  layers  on 
farms  was  7  percent  larger  than  on  Deceincer  1,  19''^-0,  mailing  the  total,  egg 
output  of  eg£;s  on  the  first  da.;/  of  this  month  ahout  IJ  percent  larger  than 
on  Decemher  1  last  yoar.   The  nii.mber  of  layers  on  farms  will  increase  further 
relative  to  a.  year  earlier  hecause  of  the  15  percent  larger  num-hor  of  pullpts 
still  available  for  addition  to  laying  flocks,  3y  January  laying  flecks  v;ill 
average  ahout  10  percent  larger  than  c.   year  earli-T.   In  the  flush  season 
of  egg  production  next  spring  the  increase  in  layi;rs  may  e:xcecd  10  percr-nt, 
since  v;ith  the  favora'ble  egg  prices  in  prospect  the  naxinium  nuiiher  of 
potential  layers  v;ill  he  retained  for  egg  -oroduction, 

¥holeTalo  egg  prices  began  to  decline  o.t  abcut  the  usual  tim3  this 
fall,  the  do^/rturn  coinciding  •■•rith  the  s-^asenal  upt'orn  in  marketings.  But 
with  the  spr'^r-d  of  viar  in  en.rly  Decenher  egg  prices  advanced.   In  irid- 
Beccmb^r  the  price  of  fresh  firsts  at  Chica.<-,;;p  v/as  rbout  the  sane  as  in  nid- 
Kovember,  but  about  10  cents  ( a.pproxinately  33  percent)  higher  th-;n  a  y.ar 
earlier.  Egg  prices  declined  again  after  the  middle  rf  the  month.  Feed 
prices  have  advcnccd  a  little  in  recent  weeks  but  the  feed-egg  price  r-itio  is 
about  the  spjae  as  a  year  ago,  a  little  mere  favorabl-':>  to  producers  thrn 
average • 


DZG3MSE  19U1  -  1+  - 

Storage  stocks  of  Khell  ef^r;  are  declining  Gear.onally  and  remain 
somewhat  smaller  than,  a  year  earlier.  The  withdravral  of  frozen  e^js  in 
recent  v/eeks  has  been  the  larger^t  on  record  hut  total  holdinf:s  contin-je 
much  larger  than  a  year  !^{;o. 

C-urrent  consumption  of  chicken  meat  appears  to  be  the  larg=;st  on 
record.  Average  prices  r-'ceived  by  farmers  for  chickens,  hovever,  are  con- 
tinuing higher  than  a  year  ago;  the  raid-lloveir.ber  price  v;p„s  12  percent  higher 
than  in  November  19'^-0.  Specialised  broiler  and  fryer  production  nov/  is  the 
largest  on  record  and  probably  vdll  continue  very  large  for  the  next  psveral 
months.  The  feed-chicken  price  rat:  0  probably  vill  ir.prove  in  coir.in^  months 
as  prices  of  individual  clashes  of  chickens  advance  s'Psonally, 

Wholesale  prices  for  turkeys  in  raid-Decomb;^r  werD  a  little  lower 

than  in  mid-ITovember  but  i.'cre  considerably  nigher  than  a  year  earlier,  Tho 

average  price  received  by  farmers  for  tiarkeys  in  nid-llovorabor  (cO.2  cents) 

was  30  percent  high;3r  than  in  Novenber  I9U0, 

—  December  20,  I9UI 

EGG  SITUATIQT 

PJlVIE7r  C?  EZICEIW  DSVELOPMEITTS 

Production  Per  La^/er  on  December  1   -r-bout 
One-third  Larger  Than   Average 

During  Foveraoer,  the  averf'^^-e  number  of  layers  on  farm?  (313  million) 
v;as  about  5  percent  larger  than  in  Uovember  19^0.   The  average  rate  of  lay 
per  hen  during  the  month  also  was  about  5  percent  larger  than  a  yet-r  earlier, 
making  the  total  egg  output  11  percent  in  excess  of  the  output  in  ilovember 
last  year.   The  margin  of  egg  output  over  a  year  ejijlier  v/as  even  m.cre  marked 
on  December  1  than  the  average  for  rover.ber.  Output  per  lay-^r  on  December  1 
was  10  percent  over  that  of  a  year  e<arlier,  and  a  third  larger  than  average. 
The  number  of  layers  on  that  date  was  about  J   percent  larger,  mriking  the 
total  output  of  ef^s  on  December  1  about  I7  percent  larger  than  on  Doci^mber  1, 
19^0.  Unusually  mild  weather  and  favorable  egg  prices  have  'oeen   conducive  to 
heavy  egg  production. 
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The  average  output,  per  layer  in  the  United  States  usually  rea^ches  the 
low  point  for  the 'year  en  p.lDout  Dsceraoer  1.   The  total  monthly  egg  output 
usually  is  lowest  in  NdveniTjer.  Far3  marketings  of  eg^s  in  the  Midvrest  this 
fall  reached. the.  low  point  in  the  third  week  of  November^  and  with  favorable 
v/eather  marketings  will  increase  until  next  April.  Receipts  at  Midwest 
markets  in  recent  v.'aeks  have  "been  "between  two  and  three  times  heavier  than 
a- year  earlier.  Receipts  of  eggs  at  Pacific  Coast  primary  markets  have  "been 
increasing  since  late  Octoher  and  early  IToverater,  and  in  recent  v/feeks  have 
heen  running  I3  to  IS  percent  heavier  than  in  the  corresponding  period  last 
year.  Receipts  of  .eggs  at  the  four  principal  mai'kets  during  the  week  ended 
Decemher  I3  wore  heavier  than  a  year  earlier  for  'the  first  time  in  ahout  2 
months.  Larg3  GovernmDnt  purchases  of  eggs  in  the  heavy-producing  areas  re- 
sult in  a  h'^a-ry  movement  of  eggs  to  hrerlcing  plants  and  to  Army  fraining 
camps,  Thic  tends  to  r.'duce  the  flow  01  -^hell  eggs  through  terminal  markets 
a.nd  in  large  prxt  accounts  for  the  fact  that  receipts  at  such  markets  have 
been  running  smaller  than  a  year  earlier  despite  much  heavier  prodtiction. 
Also,  imports  of  eggs  at  Nevir  York  are  not  included  in  receipts  dat.a.   In 
some  v^eeks  those  imports  have  accounted  for  a  fairly  sizable  proportion  of 
receipts  3.t  that  market, 

Umnher  of  layers  on  farms,  United  States 


»                      « 

, 

• 

• 

, 

» 

, 

, 

» 

Year 

(Jan.    , 
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Feb.    : 

Mar .  \ 

• 

Apr.; 

May   ; 

June    [ 

July  ; 

Aug.; 

Sept .  • 

Oct.; 

• 

Nov, ;Dec, 

Mil. 

Mil . 

Mil . 

Mil . 

Mil . 

Mil . 

Mil. 

Mil. 

I^il. 

Mil . 

Mil.     Mil. 

Average 

1930-39 

'      332 

325 

315 

301 

cok 

2&7 

,253 

2U6 

256 

27s 

300     322 

193s 

307 

301 

29? 

27s 

262 

2US 

236 

23  u 

2U5 

269 

293      31U 

1939 

!      322 

316 

306 

292 

276 

260 

2ll6 

2U2 

253 

279 

305     326 

1940 

'      332 

327 

318 

30^4 

2g9 

270 

252 

2U7 

?57 

279 

^03     320 

I9U1 

:  ■  32U 

318 

30;g 

295 

280 

266 

25^ 

2U9 

263 

291 

3I8 

Average  number  of  eggs  produced  per  layer,  United  States 
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Year      ' 

Jan.  ; 

Feb.; 

• 

■'^pr  •  . 

May    ; 

• 

June    ; 

Jul  3 

r 

Aug 

'            0 

Sept . ; 

• 

Oct.; 

Hov. ; 

< 

Dec. 

llo. 

llo. 

ITo. 

Ho. 

IJo. 

No. 

Ho 

Ho 

» 

'Ho. 

Ho.' 

Ho. 

Ho. 

Average , 

■ 

1930-39 

•    6.6 

8.9 

i^!-.3 

16.7 

16.2 

1U.2 

12 

.7 

11 

►  2 

8.9 

6.8 

5.0 

5.2 

1938 

:    7.9 

9.9 

15.U 

17.5 

17.3 

iU,9 

13 

.6 

11 

.8 

9.^ 

7.5 

5.9 

6.U 

1939 

!    8.0 

9.7 

1U.9 

17.0 

17.0 

1U.6 

13 

.2 

11 

.7 

9.3 

7.^ 

6.0 

6.8 

I9U0 

!    7.2 

9.0 

lU.U 

16.5 

17.0 

lU.g 

13 

M 

11 

.8 

9.7 

7.9 

6.2 

6,8 

I9U1 

!      8.7 

10.3 

15.0 

16.9 

17.'+ 

1=^.1 

1^ 

,8 

12; 

.2 

10.0 

'8.2 

6.5 
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Total  farm  production  of  eggs,  United  States 


Year 

'                          »                           1 

Jan .    .   ?eb .  . 

•                           • 

Mar. 

Apr.  ! 

May 

.June 

.Jvdy 

Aug.    ! 

* 

Sept.  '. 

Octi! 

• 

• 

Nov.  '. 

• 

Dec. 

Mil.     Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil, 

Mil. 

Mil. 

'cases  cases 

cases 
12.5 

cases 
13.9 

cases 
13.2 

cases 

10.5 

cases 

S.9 

cases 

7.6 

cases 
6.U 

cases 

5.2 

cases 

cases 

Average 
1930-39 

6.0        8.0 

^.7 

19^8 

1939        . 
I9U0 

19^1 

6.7      8.3 
7.2        8.5 
6.7        8.2 
7.9        9.1 

12.5 
12,6 

12.7 
12.8 

13.5 
13.8 

lU.o 
13.9 

12.6 
13.0 
13.7 
13.5 

10.3 

10.6 
11.1 
11.1 

8.9 
9.1 
9.U 

9.7 

7.6 

7.8 
8.1 

S.5 

6.U 

6.5 
7.0 

7.'^ 

5.6 
5.7 

6.1 
6.6 

U.8 

5.1 
5.2 
5.7 

5.5 
6.1 
6.0 

Agricultural   Marketing  Service   d 

ata. 

Monthly- 
Large  £ 

Dried  Egg  Production  now 
;t   en  Record 

the 

I 


Production  of  dried  eggs  "by  ih   firms  in  OctolDer  of  this  year  totaled 
over  5  million  pounds,  more  than  200  times  the  output  in  October  19'^0.   In 
addition,  considerahle  quantities  v/ere  produced  "by  firms  that  are  not  in- 
cluded in  the  lU  firms  or  that  v;ere  not  reporting  their  production  to  the 
Department.   Total  production  of  dried  eggs  in  19^1  will  be  somethiag  like 
h   times  the  previous  record  output  of  10  million  pounds  in  1939.  During  the 
last  fevr  months  considerable  quantities  of  storage  shell  eggs  have  been  used 
for  producing  dried  eggs.  Relatively  small  quantities  of  frozen  eggs  have 
been  dried  so  far,  however.  Now  that  production  of  eggs  is  increasing  season- 
ally the  quantity  of  storage  eggs  that  are  dried  will  decrease. 

Purchases  of  eggs  by  the  Department  of  Agriculture  in  19^1 


Shell                           ! 

Frozen 

Date 

'         Direct          : 

Blue   Stamp      i 

:         Dried 

purchases        '• 

purchases     -•  ' 
Cases 

Cases 

1,000  pounds 

1,000  pounds 

Month: 

Jan 

!                   U,003 

120,000 





Feb 

173,003 

133,000 





Mar 

:              72,191 

■   157,000 

. 



Apr 

386,925 

173,000 





May   

392.711 

170,000 

15,527 

8U0 

June    

3g,Uoi 

18U,000 

6,2^0 

735 

July   

316,535 

161,000 

1+2,218 

U,750 

Aug. 

96,736 

200,000 

2,205 

6,525 

Sept,    

88,150 

183,000 



5,5^6 

Oct 

92,395 

186,000 



12,687 

Nov 

15.700 





4,2U7 

Week  ended:               ! 

Dec.    6    

11,12U 





68U 

13    

u.ius 





2.553 

20    ! 

10.3U9 





2.807 

Total    ! 

1,708,371 

1,667,000 

66,190 

41,374 

S-urplus  Marketing  Administration  da.ta. 
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The  Department  of  Agri 
purcha.sed  the  equivalent  of  a 
The  quantities  of  the  three  i 
the  accompanying  tahle.  Up  t 
products  had  been  delivered  t 
Dried  eggs,  10,UlO,573  pounds 
653,526  cases.  These  quantit 
cases.  A  part  of  the  dried  e' 


culture  this  year  up  to  December  20  had 

little  over  7~3/^  million  cases  of  shell  eggs, 
orms,  shell,  dried,  and  frozen,  e.re  given  in 
0  iJoveinher  1  the  following  q_-uantities  of  egg 
0  representatives  of  the  British  Government; 

frozen  eggs,  33.^3^.l60  pounds,  end  shell  eggs, 
ies  are  eqxiivalent  to  approximately  2-^/h  million 
ggs  purchased  to  date  are  for  future  delivery. 


Storage  Stocks  Declining  Seasonally 

Partly  because  of  the  strong  deraajid  for  fresh  and  storage  eggs  for 
drying,  the  v;ithdrawal  of  shell  eggs  from  storage  has  been. about  as  large 
in  recent  weeks  as  a  year  earlier  despite  continued  hectvy  production.  Hold- 
ings of  privately  owned  shell  eggs  on  December  1  were  11  percent  smaller  than 
a  year -earlier.   Stocks  ovrned  by  the  Department  of  Agriculture  also  were 
smaller  than  on  December  1,  19^^-0,  making  total  holdings  of  shell  eggs  about 
16  percent  smaller  than  on  December  1  Irst  year. 

The  net  withdrawal  of  fro'zen  eggs  from  storage  in  iTovember  v;as  the 
largest  on  record  for  the  month,  but  total  stocks  on  December  1  vrere  k2   per- 
cent larger  them  a  year  earlier  and  7  percent  larger  than  the  previous  record 
high  for  that  date  in  1937*  '^J^-S  net  withdrawal  of  fro:::en  eg-rs  in  the  first 
half  of  December  was  much  hea-vier  than  a  year  earlier. 

Eggs*   Storage  stocks  in  the  United  States  and  storage 
movement  at  26  markets 


Year 


Shell 

Average 
1930-39  .. 

1939  

I9U0  

I9U1  

-Frozen 
Average 
1930-39    .. 


1939 
I9U0 

I9U1 


United  States 
stocks 


Nov.   1 


Dec .    1 


1,000 
crises 


1,000 
cases 


^.59^ 


3,519  1,530 

1/    3,^27      l/l.^2U 
1/    3,271  1/2/1,265 


2,6SS  2,3^5 

2,979  2,509 

3,195  2.608 

1/  3,6152/1/2,963 


1 ,  000 
cases 


2,U00  315 


303 
U17 
UUl 


Out-of-^.toragp  movement, 
ending  as  of  19Ul-U2 

week 

:  ITov. 

Dec . 

:  Jeji. 

:  29 

:   6   :  13   .  :  20   : 

27   :  3 

1,000 
cases 

303 

22U 
3Ug 
320 


.1,000 
.cases 

27^ 

178 

267 


1,000 

cases 

2U6 

162 
2^0 


1,000 
cases 

217 

167 
191 


69 

51 

69 

71 

102 

74 

86 

71 

163 

I5U 

206 

67 


1,00c 

caser 

202 

133 


6r 


Agricultural  Marketing  Service   data, 

1/     Excludes  U.    S.   Department   of  Agriculture  holdings   as  follov/sJ     l^ov,   1, 

I9U0,    717,000  cases;   Dec.   1,    I9U0,    5^5,000  cases;   Nov.   1,    I9U1,    586,000   casesr 

Dec.   1,    l^iJ-l,   392,000  cases. 

2/     Preliminary. 

2_/     Excludes  U.   S.   Department   of  Agriculture  holdings   as  follows?     Nov.   1, 

I9U1,    781,000  cases;  Dec.   1,    I9U1,    7^8,000   cases. 
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Egg  Prices  Increased  Temporarily  v;ith. 
the  Further  Spread  of  War 

liTholesale  egg  prices  "began  to  decline  at  about  the  usual  time  this 
year,  the  downturn  coinciding  with  the  upturn  in  volume  of  farm  marketings. 
With  the  recent  war  developments,  hov;ever,  the  movement  of  prices  was  re- 
versed despite  continued  increases  in  receipts,  and  prices  increased  2  cents 
or  more  over  the  low  point  of  early  Decemter,   In  mid-December  the  price  of 
fresh  firsts  at  Chicago  at  36  cents  per  dozen  was  1  cent  lov/er  than  a  month 
earlier  hut  about  10  cents  (38  percent)  higher  than  a  year  earlier.  Moderate 
price  declines  occurred  after  the  middle  of  December.   Increases  in  prices 
in  eastern  egg  markets,  following  the  spread  of  war,  were  of  about  the  same 
proportion  as  the  increases  at  Chicago,  so  that  prices  continued  much  higher 
than  a  year  earlier.  Prices  of  dried  and  frozen  eggs  declined  somewhat  dur- 
ing October  and  November,  but  are  considerably  higher  than  a  year  ago. 

The  average  price  received  by  farmers  for  eggs  in  mid-lToveraber  at  35*5 
cents  per  dozen  was  82  percent  of  parity.  The  index  of  prices  paid  by  farmers 
for  commodities,  including  interest  and  taxes,  vrhich  is  used  in  computing 
parity  prices,  has  advanced  materially  in  recent  months.   In  mid-llovember  this 
index  was  IU3  (August  1909-July  191^  ••  100 ) ,  compared  v/ith  lUl  in  mid-October 
and  127  in  November  I9U0. 

Price  per  dozen  received  by  farmers  for  eggs,  United  States 


Year 

:  Jan. : 
:  1^  : 

Feb,  : 
15  '' 

15  ' 

Apr. : 
15  : 
Cents 

16.0 

15.0 

15.5 
15.0 

19.7 

May 
15 
Cents 

15.9 

17.6 
15.2 
15.1 
20.1 

June 

15 
Cents 

15.7 

18.2 
IU.9 
Ik.k 
23.2 

July  : 
15   • 
Cents 

17.0 

19.9 
16.5 

16. u 
25.6 

Aug. : 
15  : 
Cents 

18. 7 

21.0 

17.5 
17.2 
26.8 

Sent.: 
15  : 
Cents 

21.9 

2U.9 
20.6 
21.0 
30.3 

Oct. : 
15  : 
Cents 

2U.7 

27.1 
22.9 

23.7 
31.8 

Nov . : 
15  : 
Cents 

28.2 

29.0 
25.8 
26.2 
35.5 

Dec^ 
15 

!Cents 

Cents 

18.8 

16.U 
16.7 
20.2 
16.8 

Cents 

16.1 

16.2 
16.0 

15.^ 
16.  U 

Cents 

Average 
1930-39 

1932 
1939 
I9U0 

19^1 

•  22.8 

i   21.6 
'  18.8 

•  I8.3 
-  19.7 

26.3 

27.9 
20.5 

26.8 

Agricultural  Marketing  Service  data. 

Department  is  G-iving  Further  Support 
to  Egg  Prices 

On  December  18  the  Department  of  Agriculture  began  making  purchases 
of  fresh  shell  eggs  on  the  Chicago  jmd  New  York  Mercantile  Exchanges  to  give 
further  support  to  egg  prices.  These  purchases  are  being  made  in  keeping 
v/ith  the  Secretary's  announcement  in  earlj'"  September,  that  egg  prices  v/ould 
be  supported  at  not  less  than  25  percent  of  pa.rity  through  December  31»  19^2, 
Eggs  purchased  by  this  procedure  v;ill  be  used  principally  in  school  l^jinch 
programs. 

OUTLOOK  -  EGGS 


BACKGROUND.-  Production  per  layer  wn.s  larger  tha-n-a  year  earlier 
in  every  month  during  19^+1  •  And  although  the  num.ber  of  layers  on 
farms  wa.s  smaller  than  a  year  earlier  during  the  first  6  months 
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of  the  year,  total  egg  production  in  all  months  vras  larger  than 
in  corresponding  months  of  1940  ej^cept  in  April  and  May.  The 
aggregate  of  the  first  -of  the  month  la^rini^s  for  19'^1  is  5  Per- 
cent larger  than  the  comparable  fig'jjres  for  1940  and  ahcut  I3 
percent  larger  than  the  193^-39  average. 

Egg  Production  Lively  to  Continue 
Largest  on  Record 

The  number  of  layers  in  flocks  of  crop  reporters  on  December  1  was  6,8 
percent  larger  than,  on  December  1,  19^0;  and  about  IQ  percent  more  pullets, 
not  of  laying  age,  ware  on  farms  and  available  for  adding  to  laying  flocks 
later.   It  appears,  therefore,  that  the  number  of  layers  on  farms  by  January 
v;ill  be  close  to  10  percent  la^-ger  than  a  year  earlier.  With  the  favorable 
egg  prices  in  prospect,  only  a  minimum  number  of  birds  probably  will  be  re- 
moved from  laying  flocks  dioring  the  first  few  months  of  19^2.   So  by  the  flush 
season  of  production  next  spring  the  increase  in  the  nunber  of  l^.yers  on  farms 
may  be  more  than  10  percent  larger  than  in  the  spring  of  19^+1 .  This  increase 
vjould  be  sufficient  to  reach  the  egg  production  goal  for  19^2  even  if  the 
average  r?-te  of  lay  were  no  higher  than  this  year's  rate. 

Sgg  prices  probably  v/ill  decline  materially  in  the  course  of  the  next 
few  months  as  marketings  incrsase,  but  ijrices  received  by  f&.rr;ers  for  ngg-s 
will  continue  higher  than  a  y3ar  earlier  at  least  vrell  into  19^2.  Most 
factors  in  the  outlook  for  egg  prices  are  favorable.  Consumer  incomes  in 
1942  are  expected  to  average  larger  than  in  19^1  and  p'lrchases  by  the  Depart- 
ment of  Agriculture  under  the  Lend-Leass  Act  probably  will  be  a.  little  more 
than  twice  as  large  as  this  ye.,'.r's  purchases,  and  as  proclaimed  by  the 
Secretary  of  Agrictilture  in  early  Soptember,  egg  prices  will  be  supported  at 
not  less  than  S5  percent  of  parity  through  the  period  ending  December  31» 
19^2,  Egg  prices  also  will  be  influenced  to  some  extent  by  any  further  in- 
creases in  the  general  price  level. 

Production  Goals  for  19^2  to  be  Revievred 

The  committees  under  the  supervision  of  the  agricultural  defense  boards 
have  about  completed  canvassing  all  fpjmers   to  determine  the  probp,ble  output 
of  crops  rjid  livestock  products  for  19^2.  The  findings  of  this  s-uTv.:-y  will 
be  used  in  nrJcing  any  revisions  that  may  have  become  necessary  as  a  result  of 
the  Ip.test  developments  in  the  national  and  international  situation. 

Index  Kunbers  of  Seasonal  Variation 
in  Egg  Prices  for  19^2 

In  the  May  issue  of  the  Poultry  and  Egg  Situation,  a  moving  seasonal 
a-djustment  for  egg  prices  was  presented.   In  that  report  index  n-jmbers  of 
seasonal  variation  were  published  for  each  yea,r  from  I9IO  through  19^1. 
Index  numbers  of  seasonal  variation  in  egg  prices  for  19^2  follow: 

January  95  Ma^  82  September  llU 

February  82  June  79  October  127 

March  82  July  90  November  lUl 

April  82  August  97  December  123 
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The  Drpartment  cf  Agricultiirc  uses  these  index  n^am'berG  of  seasonal 
variat:^.on  in  corrp-itin^  parity  prices  for  e^s.  Buttorfat  parity  prices  also 
rre  adjusted  for  seasonal  variation.   In  coiaputing  parity  prices  for  eg^s 
prior  to  May  19^-1 1  the  Departimnt  used  an  index  of  sef^sonal  variation  cr.sed 
on  the  period  I929-3S. 

Other  coramodities  are  not  adjusted  for  seasonal  variation  in  calculat- 
ing parity  prices.  Variations  in  jjrices  of  most  commodities  other  than  egr-^s 
pjid  "butterfot  have  not  "been  sufficiently  pronotmced  or  -aniforin  from  year  to 
year  to  m:'i'o   it  desirable  to  nake  adjustments  for  seasonal  variation.  Chicken 
prices  fall  in  thi'vi  category.  Prices  of  individual  classes  of  chickens 
(including  fov.'l)  ha.ve  uniform  and  veil  defined  patterns  of  seasonfil  variation. 
But  in  conputing  the  average  price  received  "by  farmers  for  chickens  (vhich  is 
rxi   average  of  inf;ny  classes  and  grades),  the  mixed  patterns  are  combined  and 
the  resulting  price  series  shov/s  relatively  little  seasonal  variation.   In 
many  j/^ears  changes  in  demand  conditions  offset  the  effects  en  the  average 
price  received  oy   farmers  for  chickens  of  the  seasonal  changes  in  supplies  of 
poultry  meat.  Hence  the  effect  of  seasonal  factors  on  the  average  farm  price 
for  chickens  frequently  is  not  readily  appa.rent.  Likewise,  the  effects  on 
the  seasonal  pattern  of  average  farm  chicken  prices  of  the  phenomenal  increase 
in  specialized  "broiler  and  fryer  production  ore   largely  obscured, 

TK3  POULTRY  SITTJATICN 

?j:,YlI7iI   OP  PJECZITT  DETOLCPMEMS 

Seasonal  Peak  in  Para  Marketings 
of  Chickens  Has  Been  Passed 

Marketings  of  young  chickens  in  the  Midi/est  usually  reach  a  pealc  in  - 
mid-November.   In  19^0  this  peak  v:as  a  little  later  than  usual,  partly  be- 
caure  cf  the  late  beginning  of  the  hatching  season  last  year.  This  year  re- 
ceipts at  Midwest  primary  markets  reached  the  highest  point  for  the  year  in 
the  latter  part  of  September  and  continued  hea-'rj-  until  raid-lTovcrabcr,  Al- 
though these  receipts  G.ro  declining  seasonally  now,  they  are  continuing  much 
larger  than  a  y-^'ar  ago.  Farm  marketings  of  fov.'l s  also  have  passed  the 
seasonol  peak,  and  are  continuing  smaller  than  at  this  time  in  19^. 

Two  seasonal  peaks  usually  occvir  in  receipts  of  dressed  poultry  (fresh 
and  frozen)  at  the  four  principal  markets.  One  peak  comes  just  before 
Thanksgiving  and  a  second  one  just  before  Christmas  (see  chart  in  fig.  2). 
Receipts  at  principal  markets  include  tiorkoys  and  other  classes  of  poultry  as 
well  as  chickens  and  fovils,  thus  mriking  the  peal-'s  more  pronounced  th.an  those 
for  primary  markets.  Receipts  of  dressed  poultry  at  principal  markets  early 
this  frll  were  considerably  larger  than  a  year  earlier,  but  in  recent  weeks 
they  have  been  a  little  smaller  thrji  for  corresponding  v/eeks  of  last  year» 
Smaller  receipts  of  turkeys  this  y-'^ar  than  last  probably  are  partly  re- 
sponsible for  the  smaller  total  receipts  of  dressed  poultry  at  principal 
markets.  Another  factor  is  that  larger  quantities  of  chicken  meat  are  being 
consximed  in  industrial  cities  other  than  those  in  which  the  forj*  principal 
poiiltry  markets  are  located. 
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POUNDS 
(  MILLIONS  ) 

40 


30 


20 


CENTS  PER 
POUND 


15 


11 

CENTS  PER 
POUND 


18 


POUNDS 
I   MILLIONS  I 


15 


FARM   PRICE  OF  TURKEYS 

Average    / 
1935-39/ 


12 

JAN.         APR.        JULY         OCT. 

A.  M.  S.  DATA  ^  FIRST  OF  THE  MONTH 

US    DEPABTMENT  OF  AGRICULTURE 


JAN.         APR.        JULY         OCT. 

*  INCLUDES  BROILERS.  FRYERS  AND  ROASTERS 
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FIGURE     2 
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Receipts   of   dressed  poiiltry  at   fc-or  mnrkets 
('iTovf  Ycr-c,   py^icfgo.   Thilnr^-^'.Tphip..,   BO"to"i) 


Year 


Ave  rage 
1939_Uo 

1539 
19'-J-1 


Oct. 


yssk  ei.r..ing  £m;  of  1^^-^.L-'I3 


ov. 


Dec. 


:   J  0^1. 


IS 


^3 


^9 


1'; 


so 


i^-7 


± 


1,000     1,000     1,000     1,000     1,000     ],jO0     l.ciro     l.COO     1,000     1,000 
pp-'onds  nounds  pounds  pounds  pounds  gouiv^  poiu'ds  pounds  pounds  pounds 


7,337     7,5^1  IS, 931  25,137  I3,7b6    S,^ke  16,010  25,U53    9,9>-^7     5/^1^ 

7,733     2,^3S  ?-8,200  23v999  12, ^71     9, ''51  20,27^  32,330    9,1^7    5,973 

10,327    9-.7i5  29,526  2'-, 313  16,500  1^,656  21,802  30^909  10,7'^6    5,?3g 

:_io.36_^  i''/''^03J^3Ji  23,702  i^,S&'i  ±2,333  15.2S'9 


Agric-dlturaj.  i-^arkeiing  Sarvice  data. 

Current  Gon'^r.nptj  on  of  rovltry  I' 'eat 
Large st  c_.i  Hecord 

Farm  narketings  of  some  class'^s  of  povltry,  especially  young  chickens, 
have  iDcen  continued  mv.ch  larger  than  a  year  earlier.  Although  the  not  into- 
storagc  movonent  of  young  chickens  this  fa,ll  has  ''■^een  very  heavy,  it  appears 
that  current  cons^'impticn  is  exceeding  previous  records.   The  relatively  high 
price  level  for  other  meats  has  'occn  an  imt)Ort£tnt  factor  in  hringing  ahout 
this  heavy  consumption,  Friccn  of  h:'^av;':'"  yo-ong  chickens  in  retail  markets 
have  "been  aDouG  at  laet  year's  level  despite  a  much  larpTor  supply. 

Storage  holdings  of  all  pouJ.try  in  the  United  Stp-tos  on  Decomher  1  v?ere 
ahout  8  percent  larger  than  on  Dccomhcr  1,  19^0,   Stocks  01  all  classos  ex- 
cept turkeys  were  larger  than  a  year  ago,  vrith  roasters  and  fryers  showing  the 
largest  increases.  Holdings  of  "broilers  were  up  33  percent;  fryers  and  roast- 
ers were  39  percent  larger  than  on  December  1  last  year.  Holdings  of  fowls 
were  11  percent  larger  than  the  previous  rocord.  a  year  earlier,  whereas  hold- 
ings of  tijrkeys  were  35  percent  smaller.   Stocks  of  roasters  on  I>ecem'b::r  1 
v/cre  the  largest  on  record  for  tliat  date,  exceodiiig  the  previous  record  high 
of  29  million  pouids  in  I926  "by  about  3I  percent.   Stocks  of  fryers  and 
broilers  though  much  larger  thrji  usual  were  not  eaual  to  previous  records  for 
December  1, 

Poultry:   Storpge  stocks  in  the  United  States  and  storage 
movement  at  26  rasrkets 


Year 


Average 
1930-39 

1939 

iq^KD 
19^1 


United  States   :  Into-storage   movement,   '-/.'ok  end?ng  as   of  13'!  1-42 
stockrr  .    ITov,      :  Joe, 


:   Jani 


ITov.   1   ;   ^oc.   1; 29 


~ 


Ji 


20 


U 


_3_ 


1,000        1,000        1,000        1,000        1,000        1,000        1,000       1,000 
po^jiids     pounds     pounds     pounds     pounds     pounds     pounds     po^onds 


70,Ui2  105,076  10,062  9,035  U,5ii   3,060   2,971   2,931 

79,22s  127,6^+9  17,^62  9,166  k,i^k    10,617   5,917   3.^90 

llU,257  159,110  15,8^5  13,009  S.Uso   U,76o   8,955   5,229 

127,931 lA72,U36  12.735  10,032  g.US3  


Agric-jlt-'aral  Marketing  Service   data. 
!_/     Prelimir-ary, 
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Powl  and  Chicken  Prices   Strengthened  Pol lowing 
Peak  in  liarke tings 

Wholesale  prices   oi   live   fowls  and  yoimg  cnicKRns  at   Chicago   in  general 
advanced  ahout   I5  percent   fron;  mid-i'Dvem'ber   to  uid-2ecem"jer,    and  continued 
higher  tha,n  a  year  earlier.     Prices   of   sirnilar  live   "birds   in   some   eastei-n  mar- 
kets,  ho'jover,   were   about    steady,     ^'iholesale  prices   of   dressed   stock  were 
generally  higher  in  mid-Doccmlier  than  in  iT!id-lJo\'-e,.-il5or,      The   average  price   re- 
ceived "by  farmers  for  chickens  6.cclined  from  lOcO   cents   in  mid-Octo-oer  to   15.5 
cents   in  mid-lvovein''onr;    the   mid-NoveKlDer  price  "b^'ing  95  percent   of  the  Noveraher 
parity  price. 

Price  per  pound  received  "by  farmers  for  live    chickens, 

United  States 


Year 

Jan. : 
15    : 

15   : 

:fc,r. : 

15   : 
Gents 

lU.U 

15.9 
14.3 
12.3 
14.U 

Apr. : 

1  R      ; 
u  0  -^'i  0  S 

15.0 

16.2 

12.9 
15.7 

May    : 

15   : 
Cents 

1H.7 
16.1 
13.6 

ioo3 

J\-ine : 
15    : 
Cents 

15.7 

13.3 
i5.3 

July: 

15    : 
Gents 

lU.l 

15.0 
13.7 
13.6 
lo.g 

Aijg. : 
1^    : 
Gents 

14.0 

1I4.2 
13.0 
13.^ 
1S.3 

Co""'"^  > : 
15     : 
Cents 

IU.3 

ii+.3 
13.6 

13.7 

i5.3 

Cct.: 

15   : 
Cents 

13.7 

13.6 
12.7 
13.3 
16.0 

1^0 V.  : 
13    : 

D '.  c . 
15 

Cents 

Cents 

1U.2 

16.0 
1U.2 
12.2 
li+.O 

Cents 

13.3 
13.6 

].2eU 
13.1 
15.5 

C-nts 

Ave  rage 
1930-39 

193s 
1939 
19^ 
I9UI 

,    lU.O 

!    16.7 
lU.O 
12  »0 
13-  1 

12.9 

13.6 
11.7 
13.0 

Agricultural  Ka.".'.:-iting  Service   data. 


Poultry/-,    live:      Vrnolosale  price,   hy  classes,   at  Chicago, 
average   1936-^  and  selected  dates  19^0  and  19^1 


:  Ave  r,-:g3:  1940 

Class                     :iq3S-Uo:'  „         :  ^ 

;^^^:  ^-°^-  :  ^^^' 

:    Cents  Cents  Cents 
Hens:                 : 

Over  5  pounds  , :   Id, 6   IU.9  15,5 

5  pounds  and  under  .,..:   13»9   12,6  13 'S 

Leghorn :   11.6   10.2  10. 9 

Spring  chickens:         : 

h   pounds  and  over : 

Colored :   16.O   lU.g  16.5 

Wliito  Rock :   17.3   Ib.O  13,0 

Barred  Rock :   I7.O   I5.U  I7.6 

Under  U  poimds        : 

Colored :   l6,l   1U.3  16.I 

Vrnite  Rock :   17,5   15.8  I7.7 

Barred  Rock :   17,5   Ib.l  17,6 

Broilers:  : 

2-1/2  pounds  and  uaider  : 

Colored :   17.O   16,3  16.6 

Vniite  Rock :   IS.O   18,6  I7.5 

Barred  Rock :   18. 3   18.7  17.9 

Turkeys:  : 

Young  hens  :   20.1   I7.5  13.2 

Young  toms :   16.9  I/1U.7  I/15.U 

Computed  from  quotations  in  Chicago  Price  Curr 

!_/   Computed  from  all  quotations  on  young  toms 


l^i^I 


Jan, 


Cents 

16.9 
18,0 
13.2 


IS.I 
19.6 
19.3 

17.6 
18.9 
19.5 


IS.o 
ent,    , 


■i^ch,    '    ITov. 


jnt; 


19.5 
21.2 
21.8 

1S,U 

19. u 

20,1 


Week 


enaing 


Cent 


16.7  19. 
18, U  17. 
lU.c       12, 


;Dec.    b;I'ec,13 
Cents     Cents 

IS, 8  19,0 
15.6  16.8 
13.2      lU.O 


15. 
iS. 
15. 


2  10,7  17.0 

6  17.2  18.5 

2  16.9  17.2 

15.2  I0.9  17.1 
IS.O  13.7  17.4 

19.3  20.3  19.8 


17.2     17. s     17. 

IS.O        13,6        18, 
18.0        18.9        20. 


15,0        22, 
16.0   I/I8. 


7      17.5      16.6 
9      13,3      16.6 

1        19,7        18,5 

5        21.3        21,7 
9  1/17.^  1/17.6 


including   cla,3ses  ty  v/eights. 


C'JI'LOOK  -  CHICKENS 

BACKG-RCnTD.  -  The  leed-cnicken  price- ratio  this  7?ar,  tased  on 
farm  prices,  v;as  -nore  favoraljle  then  a  yoar  earlier,  and  more 
favoraMe  tli^ji  average,  imtil  September.   Since  September,  feed 
prices  have  increar.ed  and  prices  received  by  far.iiers  for  chickens 
have  declined  somevhat,  a?.k:ing  tho  feed-chicken  price-ratio  less 
favorable  than  average  and  less  favorable  than  a  year  ago.  As  a 
factor  in  determining  the  total  annu^al  chicken  output  in  the 
United  States,  hovever,  the  feed-chicken  ratio  usur.lly  ir>  less 
important  than  the  feed-egg  ra,tio.  The  unusually  favorable  feed- 
egg  ratio  during  the  first  half  of  19'-1-1  wp~s   primarily  responsible 
for  the  large  iiicreagsin  chickens  raised  en  farms  this  year. 
Changes  in  tiie  iced-chickcn  ratio  usually  are  indica.tive  of  changes 
in  commercial  brciler  and  fr^/er  production, 

I>cmand  for  Broil -^r  Chicks  Continuing  Strong 
Despite  a  Lit-.lo  Loss  Favorable 
Feed-Chicken  j-atio 

Production  o!:"  baby  chicks  by  comm.ercial  hatcheries  in  l-Tovembnr  this 
year  (21,929.000  caick-?)  v.'as  6c  percent  larg>:r  than  the  previous  record 
for  ITovembcr  in  IQ^O,  Altho-jgh  the  proportion  of  this  output  tha.t  vras  used 
for  pullet  production  '.'as  a  little  larger  than  in  ITovoribnr  19^0,  the  number 
used  for  specialized  broilor  and  fryer  production  -./as  considerably  larger 
than  in  November  last  yc^ar.   The  November  commercial  h-atchery-  production 
brings  the  total  output  for  the  first  11  months  of  this  yoar  to  1,023  mil- 
lion chicks.   Spi^cializGd  broiler  and  fryer  production  this  j-ear  is  expected 
to  bo  at  least  I50  million  birds. 

Chicken  prices  have  advanced  s6mev;hat  since  the  p:?riod  of  heaviest 
marketings,  and  the  relationship  of  feed  prices  to  chicken  prices  has  become 
a  little  more  favorable  to  producers  despite  further  advances  in  feed  prices. 
If  prices  of  the  various  classes  of  chickens  advance  the  full  "seasonal  amount 
during  the  next  fev;  r-onths  the  focd-chickcn  price  ratio  probably  'v/ill  contin- 
ue to  improve.   Specialized  broiler  and  fryer  production,  therefore,  may  con- 
tinue the  largest  on  record  at  least  well  into  next  year.   On  December  1, 
advance  orders  for  baby  chicks  v.'ore  65  perceiat  larger  than  or.   Decem.ber  1,19^. 

The  favorable  e-g  prices  in  prospect  for  the  spring  of  19^42  are  ex- 
pected to  result  in  a  demand  for  chicks  even  stronger  than  that  v/hich  pre- 
vailed in  the  spring  of  1-jUl.  The  n\u:roor  of  chickcng  raised  on  farms  in  19^2 
is  expected  to  be  a  little  larger  than  in  19^1 »  ^'vl   the  total  slaughter  of 
chickens  in  the  United  Stn.tes  next  year  is  e;-:pected  to  be  oven  larger  than 
the  record  sla-'jghter  this  year.  Prices  received  by  farmers  for  chickens  in 
19^2,  hov;ever,  arc  expected  to  average  higher  than  in  19^1.   Domestic  supplies' 
of  other  meats  arc  expected  to  be  the  largest  in  many  years  but  the  stronger 
aJ-l-around  demand  ir;  expected  to  result  in  nigher  prices -for  farnerSfor  most 
livestock  and  livestock  products.  
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Ifxioles&le  prices  for  livii  turkeys  at  Chica^jo  advanced  nomev^hat  from 
the  le-i-el  around  Docevibe-?  1,   'b-At   in  tiid-Decumtur  they  wore   still  a  little 
lov/er  than  in  mid-iToTomtor,     "ICiolcsale  pviooc  of  drespod  turktJj's  advanced 
cicre   tlian  the  price  of  live  turJ-^-ys  during  tLo  first  part   of  Lccer.i'ber,    o,nd 
in  the  p.iddle  of  the  month  were   a  D.ittle  hi/;her  than  in  laid-Fcvemoer,     Prices 
of  "Dcth  live  and  d^csr^cd  turkeyK  are  ccnsid:-ra"3ly  higjier  than  a  ycnx  age, 

Tho  favoraolo   turkey  price   sitxistion  this  fall   I3   th'"'   repult  of 
[^lightly  Ginaller  marketings   and  a  nmch  stroiiger  conour.er  donand.      The  net 
into-storagc  noveir.ont  of  turkeys  dixring  ITcvomber  was  tho   3;no.llast  for  tlia.t 
month  since  1535?   snd  r,tockf^  on  Iieccnher  1  v;er;3  35  p<3i'*c-''nt   smaller  than  tho 
record  holdings  for  that  date   in   I9U0  and  wei-o   the   smallest   for  Decemher  1 
cince  153^. 

The  year  19^1  as  a  whole  was  very  favorahlo  for  turkey  raisers.     Feed 
costs  advanced  fairly  steadily  during  the  tiu-key  grov/in'-;  season  h-at  turkey 
prices  advanced  also  and  the  feed- turkey  price  ratio  av^iraged  more  favorahlo 
than  in  igUc  and  considerably  more  favorahla  than  avorage.     More  turkeys  arc 
"being  saved  for  hreoding  pur}DOses  next  year,    and  as  a  result   turkey  production 
in  19^+2  is  expected  to   roach  a  new  high, 

• 

Price  per  iDOund  received  "by  farmer,-?   for  live   trr^ieys,    United  Stritcs 


Year 


Average 
1335-3? 

193s 
1939 

19^1-0 
19U1 


tjan.. 
Ih  ; 


.'oh.:  liar.:  Apr,: 


-i 


-ll_i_.l2. 


_15_ 


Jime:   July:   Aug.: Sent,:   Oct.:   Nov,:    Dec» 
15   :      15   •     15   :      15   :      1J3^J 15   :     15. 


Gents   Giu-ts   Oontr3  Contr;.   C-?nts   Cents  Cents   Cents  Cents   Cents   Gents   Cents 


17.2  16. S  16,5  i6,2  15.5  il|,7  1^.6  lU.i+  15.3  iS.l  17.2  17.5 

17„,5  17.7  17.2  17.0  16. U  15.6  15,7  15.0  16.0  16,5  17.1  125,^ 

13. 3  17.5  17.0  ih.9  15.6  i'-+.7  1^.^  1^.3  15.^  15.3  ib.o  15.6 
1U.2  lU.o  13.7  13.5  13.2  12.9  12,9  13. U  l4.3  i^L7  15.5  15.9 
15.5  15.1  15.2  15.5  15.^  1^".^^  15.«  16.1  17.5  13.?  20.2 


Agricult\iral  Marketing  Service  data. 

F^D  SITUATION 


This  year'  s  com  crop  is  of  poorer   quality  than   in  any  of  the  past 
3  yearsj    and  prices  of  tho  higher  grades  are  high  relative   to  prices  of 
lower  grades.      Excessive   rains   earlier   in  the   fall   delayed  harvesting  in 
a  largo  part   of   the  Midwest  hut   in  recent  v;eeks   the  v;eather   in   that  area 
ha.3   Deen  more   favorahle. 

Prices  of  corn  and  oats  and  hj'-product  foods  advanced  slightly  in  early 
DeceiTiher  follov/ing  the    spread  of  v;ar.      Folic  wing  the   er.try  of   the  United  States 
into   the   first  World  War,   prices  of  feed  grains  s,dvanccd   sharply.      Supplies  of 
feed  per  animal  un.it  are  much  larger  now  than  during  the  previous  war,    however. 
Much  smaller  advances   in  feed  prices  may  occur  during  I9U1-42   th^an  occurred 
in  1917.      During  the  next  fevr  vrcoks  corn  prices  may  he   supported  somov/hat 
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"by   tbo    hifrhcr  loan  rate  on  15'-l-l  corn.      Thn   loan  vr-ts  on  igUl  com  in  the 
central  con^morcifl  area  will  a/oraf:o  7'-'*3  ciiits  a:.ic.  vrlll  vary  fron  69  to  79 
cents  compared  vjith  a  flat  loaji  rate  of  61  cents  ricr  bushel  nn  19^0  corn. 

The  cost  of  pciltiy  ration,   "based  on  vho legale  prices  at  Chicago, 
advanced  during  tho  firut  half  of  Dcconher,    tut  wa5  iiiOrG   than  offset  "by 
an  increase   in  opf^  prices  and  the  fcod-3g£  i'-tio  continued  favora"ble  for 
prodv.cors.      She  nuin'cer  of  egf~s  req^'xirod  to    Duy  100  pounds  of  feed  prolsalily 
v/ill   increase   seasonally  during  the  next  several  nonths  hut   the  ratio    is 
e:q)ected  to   continue  favorable  for  e.^{^  prodaction. 

Feed-ec-g  ratio  at  Chicago 

(Dozens  of  eggr,  required  to  buy  100  pounds  of  poultry  ration) 


Oct. : 
25   : 

eel:  endiniT;  3. 

:.   of   iqUl-U2 

Teccra 

13   : 

ber 

Year 

Feb.: 
22  : 

June : 
2S    : 

Sapt.: 
27     {, 

Nove/f-er 
15   :    22      : 

• 

29     :       6  : 

■  » 

Jan. 

20   : 

<-(   • 
Doz. 

^.23 

6.62 
5.53 

31 

Ave  rage 
1930-39 

1939 
19^0        . 
I9U1        - 

.   2oz. 

.   6.06 

':   6.21 

6.23 

.  7.^S 

3oz. 
6.g6 

6.71 
7.57 

5.19 

5.G5 
6.39 

6.0-2 
5.22 

^.73 

5,13 
5-S5 
U.61 

Do  s .      Do  s . 
^.03     U.09 

^.62    ii,73 
5.76    5J^ 
h.ik    U.02 

Dns.      Doz. 

U.23    !+.50 

5»6S  6.23 
H.53  1^.30 
3»99    ^.'^7 

Doz. 

^.75 

6.63 
^^75 
^.59 

Doz, 

^.93 

6.62 

^.75 

Ddz., 

5.S9 

5.56 
7.13 

Agrir.ultural  i;arl:eting  Gervice  data„ 

DOKSSTIC  DEKMD 

The  money  income  of  consnnera  is  e:cpected  to  continue  to  increase, 
food-for-dcfense  buying  will  be  expanded,  and  speculative  and  storage  demand 
for  fann  products  una,ffected  by  price  ceilings  may  be  stimulated  by  the 
spread  of  hoatilitiep;.   The  expected  increase  in  the  -nonp-Y   income  of  ccn~ 
sumors  is  based  on  the  outlook  for  further  gains  in  industrial  activity, 
employment,  v;ages,  and  prices.   Curtailment  of  production  of  some  civilian 
goods  such  as  automobiles,  household  equipment,  and  reridences,  will  tend 
to  increase  the  proportion  of  funds  available  for  other  types  of  ccnsumors* 
goods  and  servicer;,  including  food,  clothin.fr,  and  amusements.   Tho  higher 
taxes  to  be  paid  next  year  may  result  in  lowering  net  r.onoy  incom.es  after 
taxes  for  some  of  the  higher  income  groups  of  consumers.   The  lov.or  income 
groups,  however,  v/ill  bo  little  affoct<^d  by  the  ta;-:  increases  which  have 
been  made  to  date,  and  it  is  this  group  which  spends  a  relatively  large 
propoi-tion  of  its  income  for  food. 
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Total  nonasrricv.ltural  einployess'    conpensation, 
■Jnited  States 


Year 


Average 
1950-59 

IS  39 
1940 
1941 


.Average 
1930-39 

1959 
1940 
1941 


(Index  miiubers   lS24-;i9   =   IOC) 


.Jan.    \    Fe"i*\   T,fe.r  « *  Apr  »  [   I'ky   ,'   Juns ."   Jv.ly.'   Aug.  |  Sept.*    Oct. 


I!o-r,_    Dec. 


83.2     65.2     G4.1  84,0  84.6     34.6  61,0  31.6  34.0          63.1  C4  ,£  85,7 

r'4.4      94.6     96. 6  95.5  9C  ,9      9C.9  94.7  96 ,6  100.1        104.6  104.7  106.5 

1C1.4   101.1   102.6  102. R  104.7   105.5  102.4  104.7  lOG  .0        115.3  113.2  117.3 

115.2   117,5    119,9  121.9  126.7   150. G  128.1  130,3  134 ,9.  l/l3S  .1 


Ad.iusted  for   seasonal  variation 


64.5     r4.2      G4.0     S3. 6      33.3      84.0      33.7      84.0  S5.7  fo.P  r3.9  04.0 

95,4      96.0      96.7      95.4     96.6     98.9      98.5     99.6  99.5  101. 5  102,6  1C3.5 

102.6   102,5    1C2.7   102.7    104,3  105.1   106,4   108.0  108.6  109.9  110.7  114.1 

117.4    120.5   121.3   122.3   126.4    129.8    130.9    152.4  132.9  l/l54 .6 


Based  on   data  iroi:!.  the   Department   or  Cor!.Tnerce   aiid  the  National  Bv.reu-i   of  EcoroTidc 
Research. 
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IITIEX  OF  SPECIAL  S13JECTS  DISCUSSED  DT  TEB 
POULTHY  ^vT  LCXJ  SITUATION 

Pg-^9  Irsue 

Index  numlDcrs  of  peasonal  variation  in 

esfe-  prices  for  19^;2     9-10  Lecember  19U1 

Poultry  producers  and  the   19U2  farm  progrea  ,         i|~6  Octobor  I9U1 

Outlook  for  turkeys,   19U1-U2 ITo  pa^e  no ,        Oc  to  "bar  19U1 

Outlook  for  chickens  arid  eggs  in  19U2 "        "        "  September  19U1 

ITonagricultural  employees*    compensation,   a 

new  measure  of  consuner  demand ,,  20  Septemtcr  19^1 

Wholesale  prices  of  live  fcv;ls  and  chickens 
at  Chicago:      Index  numhc-rs  of  seasonal 
variation,    and  price  differentials   oetwnen 
various  market  classes  of  chickens 16  August  19^1 

Differentials  hctv/ecn  Chicago  wholesale 
prices  of  hens  ti.ad  prices  of  specified 
market  classes  of  young  chickens, 
1930-31  to  19U0J41   l=i-20  July  19U1 

^^olesale  prices   cf  live  fov;ls  and  chickens 

at  Chicago,    1930-31  to   IS^Q-^l lU  June   19!4-1 

A  moving  seasonal  adjustment  for  egg  prices   ,  13  Kay  19^^-1 

Dovmward  trend  in  costs  of  egg  production  ,,,  ik  Karch  19^1 

Estimated  storage  margin  en  shell  sggs  per 
dozen,    averages  19l6-35  c'nd  1925-3^, 
annual  1935-^0  ,,., g  February  19U1 

Eggs,  per  dozen:     Estimated  storage  margin, 

191(S-3T   , ,.  9  rebruarj'  1,    I93S        ,       ,^ 

G-eographic  location  r>f  storage   stocks  of 

eggs   ,  , . , 6-2  December  I9U0 

Geogrr-hic  location  of   storage   stocks  of 

poultry 11  ITovember  19^0 

Factors  affecting  the  average  price  received 

by  farmers  for  turkeys   in   the  United  States         l3-l6  October  19^0 

A  comparison  of  four  feed-egg  ratios   ...,,.,.  10—13  May  1,    19^0 

Feed-egg  ratio   defined  ., 10-11  Deeomber  k,    1939 


